Mahindra Top Greenhouses Prlvate Limited
Balance Sheet as at March 31, 2019

Rs. In Lakhs
' N | As ot
Particulars N°°‘° March 31, 2019
NASSETS
| CURRENT ASSETS
{a) Inventories 2 15.30
{b) Financlal Assets
(1) Cash and Cash Equlvalents 3 326.54
(Il) Other Financial Assets 4 1,28
{c) Other Current Assets 5 6.37
Total Current Assets i 349.49
Il |Total Assets 349.49
EQUITY AND LIABILITIES
m |EQuITy
{(a) Equity Share Capital 6 300.00
(b) Other Equity I ~ (24.94)
lotal kquity 275.06
LIABILITIES
IV |CURRENT LIABILITIES
(a) Financial Labilities
{i} Trade Payables
a) tatal outstanding dues nf micro and small enterprisas
b} total outstanding dues of creditors other than micro and small enterprises 7 47.72
(b) Provisions 8 0.0/
() Uther Lurrent Lidbities 9 26.64
Total Current Liabilities 74.43
VI |Total Liabilities (V+VI) 74.43
V  |Total Equity and Liabilities {1l1+1V) 349.49
See accompanying notes to the financial statements 1-23
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Mahindra Top Greenhouses Private Limited
Statement of Profit and Loss for the period November 16, 2018 to March 31, 2019

Rs. in Lak hs '
For the period
Particulars Note No. November 16,2018 |
to March 31,2019 |
| Revenue from operations 10 18.77
Il |Other Income 11 1.25
Il [Total Income (1 + 1) 20.02
IV |EXPENSES
{a) Purchases of Stock-in-trade 12 (a) 2592
{b) Changes in inventories of stock-in-trade 12 (b) (15.30)
{d) Other expenses ) 13 34.34
Total Expenses (IV) 44.96
V  |Loss before tax (llI - V) (24.94)
VI |[Tax Expense =
VIl [Inss after tav for the perind fram cantinning aperations (V - VI) (1.2 1)
Vil |Uther comprehensive income =__|
IX  |Loss for the period attributable to owners of the Company (VII+VIII} (24.94)
X  [Earnings per equity share
Basic and Diluted {Face value Rs.10 per share) 14 (0.83)
See accompanying notes to the financial statements 1-23
In terms of our report attached For and on behalf of the Board of Directors

For Deloitte Haskins & Sells W
Chartered Accountants @\\

Sanjeev Mohoni

P Chairman
- * 4
l\_/(—/(.—j/
Kedar Raje Meghnad Mitra
Partner Director
Place : Mumbai Place : Mumbai

Date : April 22, 2019 We : April 22, 2019




Mahindra Top Greenhouses Private Limited

Statement of Cash flows for the period November 16, 2018 to March 31, 2019

Rs. In Lakhs
For the perlod
Particulars November 16,2018
to March 31,2019
Loss before tax for the perlod (24.94)
Adjustments for:
Interest Income recognised in profit or loss (1.25)
T {26.19)|
Movements in working capital:
Increase in inventories {15.30)
Increase in other current assets (7.57)
Increase in trade payables 47.72
Increase in provisions 0.07
Increase in other current liabilities 26.64
51.56
Cash used in operations 25.37
Incoma taxes paid (net) -
Net cash generated in operating activities T 25.37
Cash flows from investing activities
Interest received 1.17
Net cash generated from Investing activities 117
Cash flows from financing activities
Proceeds from issue of equity instruments 300.00
Net cash generated from financing activities 300 00
P Uinvicuse licwash and vash splvalisms 34b.b1
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period 326.54
See accompanying notes to the financial statements 1-23

In terms of our report attached
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¢
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Partner
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Mahindra Top Greenhouses Prlvate Limited

Statement of Changes in Equity for the period November 16, 2018 to March 31,2019

Rs. | Lakhs
A. Equity share capital No. of Equity Shares Total
:l_lnlance at the beginning of the reporting period - - - i B —__ -
Changes in equity share caplital during the period November 16, 2018 to March 31, 2019 I
Issue of equity shares 3,000,000 300.00
As at March 31, 2019 300.00
B. Other Equity Rs. in Lakhs
Particulars Reserves & Surplus Total
Balanice at the beginning of the reporting period =
Loss for the year (24.94) (24.94)
Balance as at March 31, 2019 (24.94) {24.94)
See accompanying notes to the financials statements. 1-23
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Muhindra Top Greenhionses Private Himited

Notes to the Standalone Linancial statements for the period Novembes 16,

20018 to Manch 31,2014

Note Na 1 - General information and Significant accounting poltcies

A

Corporate Information
Mahindra Top Greenhouies Puvate Linited was itcororated on Novembeo 16, 2008 unde the ( onpenies Act, 2013 1tis engaged m the
busmess of Pratected cultivation tediolopy products The Company 1 o ramt verture of Malindra TRC fngation Limited and Top

Greenhouses Ltd |, (srael

Statement of compliance
i} The financial stalements have been prepared in occordance with IND AS'y potified unde

Standards) Rules, 2015, as amended
ii} As a company was incorporated on November 16, 2018 hence the comparatve mformation in not appicable for the current period

t the Companies (Indian Accounting

financials statements
ili) Since the company has been incorporated in IND AS regime  IND AS 101

applicable

First Time adeption of Indian Accounting Standards is not

Vasis of peparallung and prwseimation

The finandial statements have been prepared on the historical cost basis excent for certain financial instruments that are measured at

falr values at the end of each repacting period, as axplamed in the accounting pohuics below

Historical cost is generally based on the fair value of the consideration given i exchange for goods and services
Fair value It the price that would be received to sell an asset or pand to tramfer a hability In an orderly tansection between market
patticipanis ol e mensirement date, rogardless of whether that price i e tly dbwarvable ar estimoted using sauther valudtion
technique In estimatmg thee fair vitue of an asset or o liahitity, the Company takes into account the characteristics uf the asset or liability
it market oarticipants would {ake those characteristics inlo account when nocing the assot or liability at the measurement date Faw
value for measurement and/or disclosure purposes in these firancial statements 1s determined on such basis, except for share-hased

payment Liansactivng that are within the seope of Ind AS 102, and ma aguraments thit have soine sinllan s w falr value but are not tan

value, such as net realisable valye in ind AS 2 or value in use in ind AS 26

In addition, for financial reporting purposes, {air value measurements are categansed o Level 1, 2, or 3 based on the degree to which
the inputs ta the tair value measurements are observable and the significance of the inpute 1a the faiy valuo measurement in its entirety,
which are described as follows:

* Level 1 inputs are quoted prices {unadjusted) n active markets for identical assets or liablilities that the entity can access at the

measurement date;
» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly

or indirectly; and
= Level 3 inputs are unobservable inputs for the asset or liability

Functional and presentation currency

These financial statements are presented in Indian Rupees {'Rupees’) which 1s also the Company's functional cunency Ali amounts are

rounded-off to the nearest rupee in lakhs {two decimals), uniess otherwise indicated

Standards issued but not yet effective:

* Ind AS 116, Leases

On 30 March 2018, Ministry of Corporate Affairs (MCA) has notified rew standard ind AS 1186, teases This standard supersedes Ind AS
17, Leases

The new standard on leases requires that lessees bring virtually all leases oata the balance sheet, applying a ‘right-of-use asset’ model
that would recognise an asset on the lessee’s balance sheet {representing its right to use the leased asset over the lease term), and
recognise 2 corcesponding liability 1o make futire iease payments The standard provides cortain recognition exemiptions which alfow
companies to recognise lease payments as an expense Entities may use retrospective approach, modified retrospective approach or a
maodified simplified approach ta transition to Ind AS 136 The company is currently assessing the impact of appication of IND AS 116 on
the comapny financials statements

« Amendments to Existing issued Ind AS

1. Ind AS 103, Business Combinations - The amendment clarifies when an entity obtains control of a business that is a joint operation, it
re-measures previously held interests in that business

2 tnd AS 109, Financial tnstruments - Amendments correspond to ‘prepayment features with negative compensation’

3 Ind AS 111, Joint Arcangements - The amendments clarifies that when an entity obtains joint control of a business that is a joint
operation, the entity does not re-measure previously hetd interests in that business

4 Iad AS 12, Income Taxes — Inserted 3 new Appendix—C relating to ‘uncertainty over tax treatments’

5 Ind AS 19, Employee Banefits - if 3 plan amendment, curtailment or settlement occurs, it is now mandatory that the current service
cost and the net interest for the periog after the re-measurement are determined using the assumptions used for the re-measurement.

6 Ind AS 23, Borrowing Cosl - If any specific borrowing remains outstanding after the related asset is ready for its intended use or sale,
that borrowing becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on general

borrowings.
7 Ind AS 28 Investmients in Assariates and Joinf Venture - A new paragraph 14A has been added to specify that, an entity also applies

Ind AS 109 to other financial instruments in an ass0Ciate O joint venture to which the equity methad is not applied These include long-
term interests that, in substance, form part of the @atity’s nel investment in an associate or joint venture In applying Ind AS 108, the
entity does nof teke account of any adjustments to the carrying émount of long-term interests that arise from applying this Standard

amendments to Ind AS 12,

8 Ind AS 20. Accounting for Government Granls and Disclosure of Government Assistance with consequenti

fnd AS 15 and Ind AS 38. Paragraphs 23-24, 26, 28 and 32 of Ind AS 20 have been amended, and paragraphs 25, 27, 33 and 40-48A have
been added




Mahindita lop Greenhouces Privite Dintited
Notes ta the Standatone Financial statements fur the perind November 162010 W March 31,2019

G

Inventories;
Inventones compise atl couts of PUILIASE CONVErSion anit athey o osty i urted bringing the inventones to then preseat logation and

condition and are stated at lowrt of tost and aet real sable value
Net realizable value ropresents the estinated sellig prce facinve stangy less all ostinmaged (s of completion and cosls necessary to

make the sale

Cost Is determmad on the bass of the weighted average method

Revenue recognition:
The Company recognises revenue from the following major sources
a) Sate of Products; and

b) Sale of services
Revenue Is measured based on the consideration to which the Company expects to be entitled in 3 contract with a customer and

excludes amounts collected on behalf of third paries The Company recognises revenue when it transfers control of a product or service
to a customer

a) Sale of Products
fhe company selly Protected Cultivation Texhnology Products Sales-related warranties associuted the products cunnot be purchssed

i they serve as an assurance that the producty sold comply with agreed-upon specifications. Accordingly, the Company
arcounts for warianties in accordance with IND AS 37 Provisions, Contingent tiabilities and Contingent Assets {refer note 8)

A receivabile s tecognised by the Company when the gnards are dolvared ta the customer installation arknnwindgad by tha tarmars as
this reptesents the point in time at which the nght to consideration becomes unconditional, as only the passage of time is required

separately |

before payment is dur

b) Saie of Services
Revenue relating to the services is recognised at a pont i tme

Other income:

Interest income from a financial asset is accrued on a ume basis, by reflerence to the principal outstanding and at the effective Interest
rate applicable, which is the rate that exactly discounts estimated future cash recelpts through the expected ife of the financial assot o
that asset's net cariyiog amount on intigl retogmtion

These income are recognised when it is probabie that the economic benefit will flow 10 the Company and the amaunt of Income can be

measured reliably

Leases:
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the

lessee all other leases are classified as operating leases
In respect of operating leases, lease payments are recognised as expenses and lease receipts are recognised as income on a straight line

basis over the lease term. Initial direct costs are recognised mmediately as expenses

Praoduct Warranty:
In respect of wartenties given by the tompany on sale of certain products, the estimated costs of these warranties are accrued at the
time of sale The estimates {1 accounting of warranties are reviewed and Jevisions aie made as required

Taxes on income:

+ Current Tax

Income Taxes are accounted for in accordance with IND AS-12 Tax expenses camprise both current tax and deferred tax Current tax is
the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax rates and the
pravisions of the Income Tax Act 1961, and other applicable tax laws

* Deferred Tax

Deferred tax is recagnised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable grofit Deferred tax liabilities are generally recognised for all taxable
temporary differences Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probabie that taxable profits will be available against which those deductible temporary differences can be utilised Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the injtial recognition [other than in 3 business
cembination) of assets and liabilities \n a transaction that affects neither the taxable profit nor the accounting profit

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
prabable that sufficient taxable profit will be available to aliow all or part of the asset to be recovered .

Deferred tzx liabilities and assets are measured at the tax rates that are expected to apply in the period in which the fiability is settied or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the freporting period.




Mahindric Top Greaahones Private Limited
Notes to the Standalone Finandal statements fur the prved Noveanber 16,2018 th March J12my

|

Provisions, Contingrnt Linbilities and Continpent Assmty:

A provision 1y recogmsed when the Company has o present obligation (legal or constiuttive) as a result of frast events and it s probabie
that an outflow of 1esources will be required (o seliie the abligation in tespect of which a reliable estimate can be mada Provisions
(excluding retitement benelits) are disconnted 1o thew prosent value and are detsrmined based on the brst estimate required to settle
the obligation at the Ralanca Sheet date Thewe are reviewod at each Balince Sheet dute and adjusted to reflect the current best

estimatas
Contingent habilities and assets are not recopnised but are disclosed in the notes,
Operating Segments
Operating segments are reported in a manner consistent with the internal reporting provided to the chief opetating decision-maker
{CODM) The CODM, who is responsihle for allocating resources and assessing performance of the aperating segments, has been
identified by the company The CODM oaperation of the company reviews the operation of the company as Protectad cultivation
Technology products

Financial instruments

Financial assets and fmancial liabilities are recognised when the Company becomes & party to the contractual provisions of the
instruments

Financial assets and financial liabilities are intially measured ar fair value Transaction costs that are directly attributable 1o the
acquisition of issue of financial assets and financial liabilities (other than financlal assets and financlal liabilitias at fair value thraugh

prulit ue fuss) are gadded to or deducted trom the tair value of the financial assets or financial Nabilities, as appropriate, on initial
recognition Transaction costs dwectly attributable 1o the acquisition of financial assets or financial liabilities at falr value through profit

or oss are recognised immediately in profit or loss
Classification and subscquent masorement

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a teade date basis Regular way purchases
sales are purchases or sales of financral assets that ceqoire tetivery nf agsats within tho time frame cstablished by regulation or
convention in the marketplace

All recognised financial assets are subscquently measured in their enticely al either amortised cost or fair value, depending on the

classification of the financial assets

Classification of financia) assets;
Debt instruments that meet the following ronditions are sulseyuently mieasured at amarksed Fnst tpvrept tnr dahtinrtrumants that ure
designated as at fair value thicugh profit or loss on initial recognition)

the asset is held within a business model whose abjective s to hold assets in arder ta collect contractual cash flows: and
the cantractial terms of the instrument give rise on specified dates to cash fiows that are solely payments of principal and interest on

the principal amaunt outstanding
All other financial assets are subsequently mpasare al fair valug

Financial assets at far vaiue throus 1 penfin gr Joss (FV TPL

Debt mstruments that do not meet the amornsed cost critena or FVTOC criteria are measwed at FVTPL, In addition debt instriments
sl tiere e dinutIsEY cost critens or the FVIOC Liiteria but sre designated as at FVTPL are measured at FYTPL

A financial asset that meets the amortised cost ¢rtenia or debt instruments that meet the FVTOC! criteria may be designated as at FVTPL
upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that wouid
arise from measuring assets or liabilities or recopnising the gains and losses on them on different hases The Cnmpany has not
designated anv debt instrument as at FVTPL

Finaacial assets al FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss The net gain or loss recognised in profit or loss incorporates any dividend or interest earned
on the financial asset and is included in the ‘Other income’ line itam

Impairment of financiaf assets

The Company applies the expected credit loss model for recognising impairment toss on financial assets measured at amortised cost,
trade receivabies, other contractual rights to receive cash or other financial asset

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the
scope of Ind AS 11 and Ind AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected credit




Mahindra Top Greenhouses Private Limited
Notes to the Standalone Financia! statements for the period November 16,2088 to March 312019

Derecognition of Gnangal gssery

The Company derecognises a hinanclal aisel wharn the conteactual fghts to the ¢aeh Hows from the asse explre, or when it transfers the
financial assel and substantially all the risky and rewards of ownership of the avset ta aaother party If the Campany notther transtors nor
retaing substantially alt the tsks and rowards of ownership and continues ty control thy tramferred assel, the Company recognises s
retaned interest in the asset and an associatod lablity for amounts it may have to hay 1l the Company retains substantially all the risks
and rewards of ownership af a teansferred financial asset, the Company continues to recognise the financial asset and also reCognISes a
collateralised borrowing for the proceeds recelved.

On derecognition of a financial asset in ity entirety, the difference between the asset’s carrying amount and the sum ol the consideration
received and receivable and the cumulative sain or loss Lhat had been recognised in other comprehensive income and accumulated in
equity is recugnised in profit or loss If such gain or loss would have otherwise been recognised in profit or loss on disposal of that

financral asset

Financial liabilities
All tinancial liabiities are subsequently measured at amortised cost using the effective interest method or at FVTPI

ABLUCE subveauently megtared ot gmortsed cost:

Financial liabilities that are not held-far-trading and are not designated as at FVIPL are measured 8t amortised cost at the end of
subsequent accounting periods The carrying amounts of financial Nabilities that are subsequently measured at amortised cost are
determined based on the effective interest methad interest expense that is not capitalised as part of costs of an asset Is included in the
‘Finance costs' line item

The effective interest method 15 a method of ralculating the amortised cost of a financial hahility and nf alineating Intareit axpanse nver
Uhe teteeant periud The elfeciive intecest rate i the rate that exactly discounts estimated future cash payments (including all fees and
ANINtE paid o cocaived VR fonns o logal pasL Ul the ertective intetest rate fransartinn ensts and othgr peamiums or discounts)

through the expected hfe of the financial liabity, or {where appropriate) o shorler penod, to the net carrying amount on initial

reragnitinn

Derecopnition of financial llabibties;

The Company derecognises financial liabilities when, and anly when, the Campany's nhligatinns are dischatgrd, cancplled ar have
expired An exchange with a lender ot debt mstrumenls wills subslanlially dillecent terms Is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability Similarly, a substantial modification of the terms of an existing
linancial tiability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the
otiginal financial hiability and the recognition of a new financiat hability The difference between the carrying amount of the financial
liability derecognised and the consideration pard and payable is recognised in profit or loss

Use of judgements and estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
the Company’s accounting policies and the reported amounts of assets, liabilities, sncome, expenses and the disclosures of contingent
assets and liabilities Actual results may differ from these esiimates Fstimates and undarlying aerimptionr arg nuinee R 80 AR on goiv,
basis. Hewisions to estimates are recognised prospectively
Following aire arpas that involved 5 higher degree of estimate an gemant ne complaxty in determining thi « o ying aeinind ol oy
dssets ohd ablities

provicion far warrant, ¢lpin
Detailed information about each of these estimates and judgements that have a significant risk of resulting in material adjustment within
the next financial year is ‘ncluded in relevant notes for the alwive ilenm
Estimates and judgements are continually evaluated and are based on historical experience and other factors, including expectations of
future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.




Nates to the Standolone Financial statemoents for the P

Note No. 2 - Inventories (Refer Not 1F)

[Lower of cost and net realisable value]

eriod November 16,2018 to March 31,2019

Rs. in Lakhs

T

As at March 31, 2019

Particulars
Stock-in-trade of goods acquired f(;r—l'}'adlng ' 15.30
{Lying with a third party)
Total ] 15.30
Note No. 3 - Cash and Bank Balances

Rs. In Lakhs

Particulars

Cash and cash equivalents
Balance with bank

As at March 31, 2019

- Current Accounts 6.54
Fixed Deposils with original maturity less than 3 months l 320.00
Total Cash and cash equivalents | - _ _ 326.54 |
Note No.4 - Other Financial assets
Rs. in Lakhs
i As at March 31, 2019
Particulars
Current Non- Current
Interest accrued on Fixed Deposits 0.08
Other Receivables 1.20
Total o 1.28 | J

Note No.5 Other non financial assets

Rs. in Lakhs

Particulars

As at March 31, 2019

Current Non- Current

(2} Prepayments

{b) Balances with government authorities

(C) Others
(i) Advance to Creditors
Considered Good

Total

0.20
2.74

3.43

6.37 -




Particulars

Authorised

Issued

Total

As at March 20019

No. of shares | Rs. In Lakhs

ity shares of Rs. 10 each 3,000,000
Equity shares of Rs, 10 each 3,000,000 300.00
Subscribed and fully paid up

Equlty shares of Rs. 10 each 3,000,000 300,00
i [ 100,00

(1) Reconciliation of the number of shares outstanding at the beginning and at the end of the period.
R4, in Lakhs

Particulars l Opening Balance fssued during Closing Balance
{ Pening the period €

March, 31, 2019 No. of Shares 3,000,000 3,000,000
Amount 300.00 300.00

Rights, preferencas and restrictions attaehed to eyuily shaius

The Company is having only one class of equity shares having par value of Rs. 10 each. Each halder of equity share is entitled to one vote per share. In the event

of liquidation of the Company,
proportion to the number of equity shares held by the shareholders.

{11) Detalls of shares held by each shareholder holding more than 5% shares:

| As at Marg:h__.ﬂf 2019

Class of shares / Name of shareholder  Number of shares | % holding in that

| held class of shares
Equity shares N N 1 o -
Mahindra EPC Irrigation Limited {Formerly known as EPC Industrie Limited) 1,800,000 60.00%
Tap Greenhouses Limited, Israel 1,200,000 | 40.00%

the holders of the equlty shares will he entitled to receive remaining assets of the Company. The distribution will be in




Mahides Top Goeenhouses Private Limited
Notew o the Standatone Finaacial statements, for the pecod Navember 1, 200K 10 Mareh 11,204
Note No 7 - Trade Payables
Bne i Lakhg

Parttrulaes An M;\:l.;:.rh i1,
)14

Currint
Trade pavalte - Mitey atd small enterpiises

teade payable - Other than micro and small enterprises | 4772

Total a7.72

Blscl_asures requirad under section 22 of the Micro, Small and tedium Enterprises
Davalopment Act, 2006 are as below:

[@] Dues remarnmng unpaid as at March 31,2019

Principal

Interest on the above |
ib) Interest paid in terms of Section 16 of the Act, along with the umount of oayment

made to the supplier beyond the appointed day during the penod

Principal paid beyond the appointed date

Interest pard in terms of Section 16 of the Act |
Ie1 amnnnt af intaract don ang ggyahl G e ool of N RUTR AT mode
beyond the appointed day during the period |
[t Further interest due and payable even in the succeeding years, until such dote when
the gnteeest diie as ithie ace aetoally paid 1o the ool caleiprlses [
o ) armount ot interest accrued and remaining unpaid as st March 21,2019
Dt Wciu vnd Seoull Cilerpnisis 11ave Ugen detetmined to the extent such
parties have been identitied on the basis of information collected by the,
Munaginent This has been velied upun by the auditors. [

Note No. 8 - Provisions
e in Lakhg

T . o M Gt Winreh 2
Particulars it March 31, 2019

Norn- Curdent Non- Current

Other Provisions

Wwarraniy any

o7

Total

Details of movement in Warranty Provisions is as follows

Particulars | Rs in Lakhs
Balance at the beginning of the rqp};rﬁ@g_ B - — =] =]
Additional provisions recognised | 007
Amounts used during the period
Unused amounts reversed during the period [

0.07

Balance at March 31, 2019

Warranty Claims:
Provision for warranty represents present vaiue of management's best estimate of the futur
will be required in respect of szle of certain products, the estimated cost of which is accrued at the time of sale Management
estimates the related provision for future warranty claims based on historical warranty clzim information of shaieholders
entities psst experience and is adjusted regularly to reflect new information. The products are generally covered under a free
warranty period ranging from 6 months to 3 years it is expected that most of these costs will be incurred in the next two
financiai years and all will have been incurred within 3 vears after the reporting date

e outflow of economic benefits that

Note No. 9 - Other non - financial Liabilities
Rs. in Laklhis

Particulars As at March 31, As at March 31,

. 2pi1s 2mg

Current . Non-Current
2449

(_a) ‘Advances received frem customers

(b) Statutory dues

- taxes payable {other than income taxes) 215 |

26.64 |




Mahindra Top Greenhouses Private Limited
Notes to the Standalone Financial statements for the period November 16,2018 to March 31,2019

Note No. 10 - Revenue from Operations ( Refer Note 1G)

Rs. In Lakhs

Particulars

(a) Revenue from sale of Greenhouse products

(b) Revenue from rendering of services

For the period
Novembe 16,2018 Lv
March 31,2019

14.92
3.85

Total

18.77

Note No. 11 - Other Income

Rs. in Lakhs

PMarticulars

Interest Income

For the period
November 16,2018 to
March 31,2019

Bank deposits 1.25
Total 1.28
Note No. 12 (a) - Purchase of traded goods
Rs. in Lakhs
For the period
Particulars November 16,2018 to
) ) March 31,2019
Opening stock "
Add: Purchases {refer note 16) | 25.92
25.92
Less: Closing stock -
ast nf materials cansiimed 25.92
Note 12 {b) Changes in inventories of stock-in-trade
Rs. in Lakhs
For the period

Particulars

November 16,2018 to
March 31,2019

Inventeries at the end of the period:

Stock-in-trade 15.30
15.30

Inventories at the beginning of the period:

Stock-in-trade )

Net (increase) (15.30)




Mahindra Top Greenhouses Private Limited

Notes to the Standalone Financial statements for the period November 16,2018 to March 31,2019

Note No. 13 - Other Expenses (Also refer with Note 17)

Rs. in Lakhs

—

Particulars

For the period
November 16,2018
to March 31,2019

Rent im;ludi;g_ lease rentals 0.82
Insurance 0.04
Repairs and maintenance - Others 0.13
Freight outward 0.45
Travelling and Conveyance Expenses (Net) 0.84
Auditors remuneration and out-of-pocket expenses
(i) As Auditors 10N
Legal and other professional costs (Net) 23.64
Site Expenses 2.77
Warranty Claim 0.07
Registration Charges 4.35
Other General Expenses 0.23
Total Other Expenses 34.34
Note No. 14 - karnings per Share
For the period
Particulars November 16,2018
L - to March 31,2019
Loss for the year for basic and diluted EPS {Rs. in Lakhs) (24.94)
Weighted average number of Equity shares used in computing basic EPS 3,000,000
ighted ber of equity sh di ti f dil
Weighted average number of equity shares used in computing of diluted 3,000,000
EPS
Basic and Diluted Earnings per share {Rs.) (Face value of Rs.10 per share) (0.83)




ANatbordra Tup Gieenhouses Pavate Limited
Nuotew to the Standalone Financial statements for the period Novenibey 16,2008 ta Mar ) 11,209

Note No 15 Financial Instruments

Capital management
The company’s capital management objectives are
10 easure the company’s abdity 1o continue as o LOIng Lonenn
to provide an adequale relurn to shareholiters by pricing produt ts and services commensuiate with the level of risk
Ihe Company monitors capital on the hasis of the Cartymg anmount of equity less cash and cash equivalents as presented on the Tace of the statement
ol financial position

The Company sets the amount of capital in propottion to ity overall financing structure, te equity and financial labllities The Company manages the
caprtal structure and makes adjustments to It in the light of changes i economic conditions and the tisk characteristics of the underlylng assets

. ~ Rs.in Lakhs

Partlculars [ March 31, 'mm|

Fipry 27506 |
ILcs».‘ Cash and cash equivalents {426 44)
| |51.a4)

Categories of financial assets and financial liabilities
Avpl March 33, 2019

Particiars Amortised Costs ~ FUTPL FVoCI Total

Not-current Assets
Trade Receivables

(RO T T T P I TS T I

Cutesrl Assets

Traoe Recevables

Cash and Cash Equivalents 326.54 32654
Sther Financial Assets 128 128

Non-current Liabilitins
i rowings .

Current Lisbilities |
iride Payables | a7, a7 72
Qther Financial Liabifities

The Company’s activities expose it to a varicty of financial tishy, Lredit tisk, brquidity risk and market risk In order 10 manage the aforementioned
risks. the Company operates a risk management policy and a propram that performs close monitoring of ang responding to each sisk faciers

CREDIT RISK

Credit nsk management

Credit risk arises when a counterparty defaults on its contractual obligations to pay, resuiting in financial loss to the Company For parties crodit limits
are set quarterly The Company has adopted a policy of only dealing with creditworthy parties and obtaining security cheques, where appropriate, as
a means of mitigating the risk of financial loss from cefaults The Company's exposure and credit worthiness of such parties are continuously
monitored

TIOURDITY RISK
{t) Liquldity risk management

Ulimate respensibility for liquidity risk management rests with the board of directors, which has established an appropriate liquidity risk
management framework for the management of the Company's shart - medium- and long-term funding and tiquidity management requitements. The
Company manages liquidity rick hy mzintaining adequate reserves, bonking fecilities and 1eserve burrowing facilities, by continuansly mnnitaring
torecast and actual cash tlows, and by matching the maturity profiles of financial assets and liabilities

(i) mMaturities of financial liabilities

The follewing tables detail the Company's termdiniag contractual matucity for its non-derivative financial liabilities with agreed repayment periods.
The 2zmount disclosed in the tables have haen drawn up based on the undiscounted cash flows of fingncisl lablilties based on the earliest date on
which the Company can be required to pay The tables include both interest and principal cash flows

To the extent that interest flows are floating rate, the undiscounted amaount is derived from interest rate curves at the end of the reporting period
The contractual maturity is based on the earliest date on which the Compzny may be required to pay

MARKET RISK

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk such as equity price risk and commodity price risk. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while aptimising the return




Note No. 16 - Related Party Disclosuros

Name of the Company Relationship
Mahindra EPC Irrigation Limited ( Formerly known as EPC Industrie Limited) IV Partner
Top Greenhouses Limitad JV Partner

lop Greenhouse Technologies Private Limited A Subsidiary of Top Greenhouses Limnlited

Details of transaction belween the Company and its related parties are disclosed below:

Rs. im Lakhs
For the period
Nature of transactions with Related Parties November 16,2018 to
- B - ] March 31,2019
1. Mahindra EPC irrigation Limited ( Formerly known as %lnd_ustrie Limited.) o
Issue of Equity Shares 180.00
Purchases of Goods 25.92
SAP Configuration Cost 6.00
Rent including lease rentals 0.45
Travelling and Conveyance Expenses 0.84
Professiongl Fees 18.35
Reimburcsement of expenses J 4.58
2. Top Greenhouses Limited |
lssiie nf Fruity Shares | 120.00
3. Top Greenhouse Technologies Private Limitad ‘
Professional Cost recovered 1.02
Nature of Balances with Related Parties ‘ Azt
- | March31,2019

Trade payables - o o
Mahindra EPC Irrigation Limited { Formerly known as EPC Industrie Limited.) 36.72
Uther Recewables . - -

1.20

Top Greenhausa Technologies 'rivate Limited




Mahindra Top Greenhouses Private Limited
Notas to the Standalone Financial statements for the perlod November 16,2018 to March 31,2019

Note No. 17 - Current Tax and Deferred Tax

The company has incurred loss for the period in books as well as per Income tax provisions, Considering the loss, company has carried
out the assessment of tax and deferred tax as required and concluded that the impact Is negligible. Hence, the impact of the assessment
has not been considered for adjustment and disclosures purpose In the financlal statements.

Note No.18- Lesse

Operating Leases
The company has entered into short term operating lease arrangements for certain facilities and office premises, All the leases are

cancellable In nature and expenses Incurred for the parlod is Rs 0.82 lakhs.

Note No.19- Segment

Ihe company operates In only one business segment viz BUSINEss 01 Protected cultivation 1echnology Proaucts and Services In India. (ne
information reported to chlef operating and decislon maker(CODM){vlz Board of Director)for the assessment of performance of business
and allocation of resources Is under this segment. Accordingly, the company has identlfled the single segment under 108 - Operating

segments.
The company has earned whole of its revenue for the perlod from Kheyti Tech Private Limited.

Note No.20- Contingent Liabilities and Commitments
There Is no Contingent liabilities and Commitments.

Note No.21- Going Concern -Assumption

Mahindra Top Greenhouses Private Limited has started operatlons in the reported period the period has recorded a small loss of
Rs.24.94 Lakhs. Based on the business plan for the next 3 years the company is a “Going Concern”

Note No.22- Event occuring after the Reporting period

No materlal events have occurred between the Balance sheet date and befure the approvals of financials statements by Board of Directors.
Note No.23- Approval of financial statements

The financial statement of the company were approved by the Board of Directors and authorised for issue on April 22,2019.

FoLand di bepalt ot the Board ot Blrectors L/{/ -

Sanjeev Mohoni Meghnad Mitra
Chairman Director
Plave . Muinbei

te : April 22,2019




