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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2019

. (Rs, In Lakhs)
il . _Sumdnlone ﬁ::'}i?:g:;i? B
| ParEGiaT: = __Quarter Ended Year Ended Quarter Ended Year Ended
30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19 30-Jun-19 31-Mar-18 31-Mar-19
[ Unaudited | Re‘f‘;"[‘]‘g:e . Unaudited Audited Unaudited Unaudited Audited
1 {Income
i Revenue from operations 5,362.54 7,400,583 5,248.69 26,010.95 5,362.54 7,400.53 26,010.9%
1. Other income 9.23 64.06 8.40 100.58 9.23 64.06 100.58
Total In;m_e 5,371.77 7,164.59 5,257.09 26,111,53 5,371.77 7,464.5§ 26,111.53
2 Expense;
a. Cost of materlals consumed 2,830.85 3,318.08 2,793.54 13,479.16 2,830.85 3,318.08 13,479.16
b Purchases of stock-in-trade 1.95 21.64 10.79 138.47 1.95 21.64 138.47
l‘uﬁ';‘:;gf_m:;;:""’““ of finished goods, work In progress (290.80) 449.34 (44.00) 458.75 (290.80) 449.34 58,75
1. En.ployee benefits expense 624.62 641.99 594.84 2,457.98 624.62 641.99 2,457.98
| !L Fingnce costs 34.03 38.18 38.51 139.17 34.03 38.18 139.17
: i' Nep cuigtion and amortisation expense 87.07 78.39 76.35 306.93 87.07 78.39 30693
: Ot el expenses - 1,767.29 2,099.27 1,581.57 7,437.00 1,767.29 2,099.27 7,437.00
1 r“l‘utni éx:pi_nsi - __ . 5,055.01 6,646.89:_ y m_ 24,417 .46 __5,0_5_5.01 i 6,646._89_ 24,417.46
3 ?1'?{')‘ before Profit/ (Loss) of Joint Venture and Tax 316.76 81770 205.49 1,694.07 316.76 817.70 1,694.07
4 |Share of {Loss) of Joint Venture - (6.46) (14.96) (14.96)
5 | Profit before tax (3+4) 316.76 817.70 205.49 1,694.07 310.30 862.74 1,679.11
6 |Tax Expense - o B ! .
a. Current tax 114.48 371.19 62.00 656.19 114.48 37119 656.19
b. Deferred tax (16.14) (100.50) (3.00) (149.33) (16.14) (100.50) (149,33)
¢ Shart provision for tax relating tn prinr years - . 12.82 42.02
Total Tax Expenses | es3a| 27069 59.00 549.68 9834 | 27069 549.68
7 |profit after tax (5-6) ) 21842 | 547.01 14649 1,144.39 211.96 532.05 | 1,129.43
8 Other Comprehensive Income / (Loss) e . T N -
2. Items that will not be reclassified to profit or loss 249 (12.38) 3.04 (10,47) 2.49 (12,38) (10.47)
| tg';p;fﬁf It(-;.;(srelating to items that will not be reclassified (0.72) 361 (0.89) 3.05 (0.72) 361 3.05
Other Comprehensive Income (net of tax) 1.77 (8.77) 2.15 (7.42) 1.77 (8.77) (7.42)
? :fot_a-l_Comprehensive Income (7+8) 220.19- [ 538.24 148.64 1,136.97 213.73 . 553? o _1,_122.01
10 Zﬁg;}‘é’i’ngqggei';fh‘;fgg‘;' (face value of Rs. 10/- each) 2,774.78 2,774.78 2,770.19 211818 2,774.78 2,704.78 2,77478
11 |Other equity 12,237.51 12,222.55
12 |Earnings per Share of Rs. 10/- each
Basic 0.79* 1.97* 0.53* 413 0.76* 1.92* 4.07
Difuted 0.78* 1.96* 0.52* 4.11 0.76% | 1:91% 4.05
* not annualised
i See accompanying notes to the financial results

— TN

kNS¢ &
.rg;e‘ %\\
e r %
=




Notes:

1

The above unaudited financial results prepured (n aceordance with the recognition and measurement principles laid down In the Indian Accounting Standard 34 “Interim Financlal Reporting" ("Ind AS
34"), prescribed under Section 133 of thie Companien Act, /113 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 23 July
2019, The statutory auditors have cariled o lirnited review on the above financial results.

Mahindra Top Greenhouses Private Limited was incorporated on 16 November 2018 as a Jolnt Venture of the Company with Top Greenhouses Limited, Israel, Accordingly consolidated results for the
quaster ended 30 June 2018 Is not applicable. The Group published standalone financial results up to 31 March 2019, accordingly the consollidated results for the quarter ended 31 March 2019 are
unaudited,

The Croup has adopted Ind AS 116 'Leases' effective 01 April 2019. The Group has followed the ModiNed Ratrospective Approach, accordingly the Company has recognised a Right of Use (ROU) and
equivalent lease llability at Rs.49.35 lakhs. In view of this, the operaling lease rent which was hitherto accounted under ‘Other expenses’ In previous perlods has now been accounted as depreciation
and finance costs. Accordingly the profit for the current quarter Is lower by Rs.0.75 lakhs (net). To this extent, the performance of the current quarter Is not comparable with previous quarters/year's
results. The financlal results of current quarter results In an increase of Rs.15.82 lakhs and Rs.1.02 lakhs In depreciation for the right of use assets and finance costs on lease {lablbity respectively and
decrease in operating lease rent cost of Rs.16.09 lakhs.

The Company and the Group Is engaged In the business of Preclsion Farming Products & Services. There Is single operating segment as per the Indian Accounting Standard on 'Operating Segments'
(Ind AS 108).

The figures of the last quarter ended 31 March 2019 are the balancing figures between he audited figures In respect of the full financial year and published year to date figures up to the third
quarter of the relevant financlal year.

Figures for the previous perlods/year have been regrouped / reclassified, wherever necessary.

For and on behalf of the Board of Directors

TSN s

Ashok Stianma
Place: Nashlk Managling Director

Date: 23 July 2019




