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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020

MAHINDRA EPC IRRIGATION LIMITED

{Rs, In Lakhs)

Quarter Ended Year Ended
Particulars 31-Mar-20 |  31Dec-19 | 31-Mar19 31-Mar-20 3-Mar-19
Unaudited Unaudited Unaudited Audited Audited
i [Income - o

a. Revenuefrom operations 8,265.95 8,269.56 7,100.53 28,395.86 26,010.95

b. Other income 65.07 41.00 6147 132.71 105.54
— Total ll:t;me (atob) 8,331.02 8,310.56 7,465.00 28,528.57 26,116.49
_2 Expense:-

a. Cost of materials consumed 3,859.58 3,756.79 3,318.08 13,651.62 13,479.16
b. Purchases of stock-in-trade 3.38 1.82 21.64 7.31 138.47
ﬁ;.lcrr;zr;ges in Inventorles of finished goods, work in progress and stock- (59.75) 284.65 449.34 (225.25) 458,75
d. Employce benetits expense 704.78 664.56 641.99 2,649.35 2,457.98
e. Finance costs 54.83 44.11 38.18 197.91 139,17
f. Depreciation and amortisation expense 116.10 88.95 78.39 380.11 306.93
g. Other expenses 2,363.73 2,420.61 2,099.68 8,627.52 7,441,96

: Total E)S:l\ses (atog) 7,042.65 7,261.49 6,647.30 25,288.57 24,422.42
3 |Profit before tax (1-2) 1,288.37 1,049.07 817.70 3,240.00 1,694.07
4 |Tax Expe_nse T

a. Current tax 487.30 297.00 371.19 1,055.30 656.19
b. Deferred tax (156.30) (25.00) (100.50) (160.30) (149.33)
¢. Short provision for tax relating to prior years - - 16.35 42.82

~ |votal Tax Expenses (a to c) — 331.00 127200 27069 | 91135 549.68
5 |profitaftertax (3-4) — i 957.37 | 77707 547.01 2,328.65 1,144.39
6 |other Comprehensive Income / (Loss) - - ]

a. Items that will not be reclassified to profit or loss 11.57 (3.42) (12.38) (0.50) (10.47)
lcl:éslncome tax relating to items that will not be reclassified to profit or (2.90) 0.86 3.61 0.14 3.05
Other Comprehensive Income (net of tax) (a to b) 8.67 (2.56) (8.77) (0.36) (7.42)

7 |Total Comprehensive Income (5+6) 966.04 774.51  s3824|  2,328.29 113697
8 ;?rif%{::dEsqhuaisz)hare Capital (face value of Rs. 10/- each) (including 2,778.37 2,778_.37 2,774.78 2,778.37 _2,77_4.78
9 |Other equity 14,288.40 12,237.51
10 |Earnings per Share of Rs. 10/- each

Basic 3.45% 2.80* 1.97* 8.38* 4.13
Diluted 3.43* 2.79* 1.96* 8.35* 4.11
* pot annualised
See accompanying notes to the financial results




MAHINDRA EPC IRRIGATION LIMITED
(Vormerdy known as LPC INDUSTRIE LIMITED)
GTANDALONE RTATEMENT OF ABSETH AND LIARTLTTITS AN AT 31 MARCH, 2010
(M. In Lahhs)
Standslens
Patticulare e
31-Mar 30 13 M 42
Audiied Al
AssCT
1 |Non qurrent Asests
(@) Prupmrty, Hat sowd §ypapeneot 243492 JAx 0}
(1) Hight of Lhe Assatn (retrd tiote 4) 311,33
(7} Capatal wieh by grogens 1004
(] Oy [intansgptie svwrtn 11.27 nv
[#3 Pnacsial Avsots
(i) lrvestinents o ot Ventuee 180.00
() Viale 1eceivalies 2,810.40
() D80y Danmrw el Asaein .77
1] Trone tax asseds (net) .14
() Deferred tas mysets (nel) 10
(4] Other ton camrent aveety 334.20
Tital Hon current aseats 7,348.17
1 |Curren) Assets
(A} Inventooes 1,507.4) PAGAR .M
1L P bl Asneta
() Teade Recenabies 12,888,38 12,474 20
(u) Cash arict Cands epavatents 1,110.80 w05t
(W) Bank Halavxer oiher than (1) sture 172.07 Mo
() Ethew Pirmecil At 133.76 N
{£) Other cunent mset 1,173.39 L2N)
Tutsl Cutrent sseats 19,040.83 10,252 92
TUTAL ASSETS 26,3810.00 EEASI )
EQUITY AND LIADILITIES — i
I |equity
() Expaty Sharm capitad 2,778.37 M
(1) Othier Eaaty 14,288.40 12,23/,51
tal Equity 17,080.77 15,012.29
LIABILITIES
2 |Non-Current Uabilitlas
() Financial Latehities
{1) Borrowings . 850
(n) Lease Liatwhties (refer note 4) 299
(1) Provivion, 38.00 87.49
Total Non-current llabllities 30.98 95,99
3 [Curvent Liabilites
) Financiad Lialalities
) Borrowings 1,300.00 327.52
() tease Uatalities (refer note 4) 7.94
() Tearta pagaties
) totat sutstanditrg dues of nucio and small enterpnses 234,56 98 82
) tolal eutstanding does of creditors other than micro aad small enterprses 6,310.94 5,152 72
{iv} Other financial listnlities 712.22 72997
[h): Provisions. 315.13 220 67
{1} Famrom Tax Uabihties (Net) 7118 176,62
[t} Other Current Listuibes 325.28 32261
Total Current lahilllies 9,286.25 PR
Total Habillitias 9,326.23 II'.‘-I a2
"|TOTAL EQUITY AND LIABILITIES 26,391.00 2.137.21
L

1 These financlal results have been prepared n accordance with the recognition and measurement princlples under Ind
AS as prescribed under Section 133 of the Companles Act, 2013 read with the relevant rules Issued thereunder and the
other accounting princlples generally accepted in Indla

The above standalone financial results were reviewed by the Audit Committee and then approved by the Board of
Directors of the Company at their meeting held on 14 May 2020 vough video conferencing

The Company Is engaged I the business of Precision Farming Products & Services. There ks single operating segment
as per the Indian Accounting Standard on "Operating Segments’ (Ind AS 108)

The Company has adopted Ind AS 116 ‘Leases’ effective 01 April 2019 The Company has followed the Modified
Retrospective Approach, accordingly the Group has recognised Right of Use (ROU) of Rs, 360.55 lakhs and lease
Hability of Rs. 55.21 lakhs, In view of this, the operating lease rent which was hitherto accounted under 'Other
expenses' In previous periods has now been accounted as deprecialion and flnance costs, Accordingly the profit for the
quarter and the year ended 31 March 2020 is lower by Rs, 0.09 lakhs and lower by Rs, 0.69 lakhs {net) respectively. To
this extent, the performance of the current period Is not comparable with previous quarters/year's results. The financial
results of quarter and year ended 31 March 2020 results In an Increase of Rs.1.95 lakhs and Rs 48.16 lakhs
respectively on account of depreciation for the right of use assels. Also, Rs. 024 lakhs and Rs 2 28 lakhs has Increased
for the quarter and year ended 31 March 2020 respectively on account of finance costs on lease liabllity. Decrease in
operating lease rent cost of Rs. 3,17 lakhs and Rs,50.82 lakhs for the quarter and year ended 31 March 2020,

The Company has adopted option avallable under section 115BAA of Income Tax Act, 1961 as per the Laxation laws
(amendment) act, 2019 dated 11 December 2019. Accordingly tax deferred tax ts, have been
recomputed and Impact of this has been recognised In the year ended on 31 March 2020

Other expenses include Selfing and Distrlbution expenses for the quarter ended 31 March 2020 -Rs,1235.79 lakhs, 31
December, 2019 - Rs.1186.18 lakhs, 31 March 2019 - Rs. 1139,46 lakhs and for year ended 31 March 2020 and 31
March 2019, Rs.4298.26 lakhs and Rs.3,999.01 lakhs respectively,

The manufacturing facilities of the Company were closed on 24 March 2020 following countrywide lockdown due to
COVID-19. The Company has since obtalned required permissions and restored its manufacturing facliities partially In
the last week of April 2020 in line with the terms and guidelines issued by the Ministry of Home Affairs as well as those
of respective States. Based on immediate assessment and on the basls of available information and on the basis of
avallable information of the impact of COVID-19 on the operations of the Company and ongoing discussions with
customers, vendors and related service providers, the Company is hopeful of serving customer orders, obtaining regular
supply of raw materials and logistics services after of In ing the rec y of trade
recelvables, the Company has considered subsequent recoverles, past trends, credit risk profile of customers,
macroeconomic forecasts and internal and external information available up to the date of issuance of these financial
results. In assessing recoverability of inventories, the Company has considered the latest selling prices, customer orders
on hand and margins. Based on the above assessment, the Company is of the view that the carrying amounts of trade
receivables, inventories are expected to be realisable. The impact of COVID-19 may be different from the estimates as
at the date of approval of these standalone financial results and the Company will continue to closely monitor the
develanments

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the respective financial years and there are no material
adjustments made in the results of the quarter ended 31 March 2020 which pertain to earlier periods, These have been
subjected to limited review by the auditors. Corresponding quarter ended on 31 March 2019, as reported in the
accompanying statement, have been approved by the Board of Directars, but have not been subjected to review
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The Board has recommended a final dividend of Rs.1.20 per equity share (face value of Rs.10 per share) subject to the
approval of sharehalders of the Company at the forthcoming Annual General Meeting

For and on behalf of the Board of Directors
R Cinarr vni-

Place: Mumbai Ashok Sharma
Date: Mav 14. 2070 Managina Directar




MAHINDRA EPC IRRIGATION LIMITED

{Formerly known as EPC INDUSTRIE LIMITED)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

Particulars For the Year ended | For the Year ended
March 31, 2020 March 31, 2019
Profit before tox for the year 3,240.00 1,694.07
Adjustments for:
Finance costs recognised in profit or loss 197.91 139.17
Interest Income recognised In profit or loss (13.75) (25.85)
Profit on sale of current investments (5.94) (7.87)
Liabilities no longer required written-off (47.98) (42.11)
{Profit)/Loss on disposal of property, plant and equipment 4.70 (6.16)
Impalrment Loss recognised on financial assets 536.99 125.80
Bad trade and other receivables, loans and advances written of{ 71.18 199.62
Depreclation and amortisation expense 380.11 306.93
Expense recognised in respect of equity-settled share-based payments 55.49 44.35
4,418.71 2,427.95
Movements in working capital:
{Increase) in trade receivables (2,242.67) (3,345.74)
{Inrreasa)/ Ngcreaca in tnventoriot {073.81} 85E.80
(Increase)/Decrease in other Non current assets 8.84 {45.63)
{Increase) in other current assets {439.97) (214.87)
Increase in trade payables 1,350.98 1,463.37
Increase / {Decrease) in provisions 43.46 (11.10)
Increase/(Decrease) in other current liabliities 17.74 (95.78)
B {2,235.43) {1,393.86)
Cash generated from operations 2,183.28 1,034.09
Income taxes paid (net) (1,219.49) (552.55)
Net cash generated from operating activities 963.79 481.54
Cash flows from investing activities
Payments to acquire non-current Investment- Joint Venture - (180.00)
Payments to acquire property, plant and equipment and other Intangible assets (310.47) {224.04)
Proceeds on sale of plant and equipment and other Intangible assets 0.37 2.92
Interest received 14.73 22.48
Purchase of Current Investment (2,050.00) (1,765.00)
Sale of Current Investment 2,055.94 1,772.87
Bank balance not considered as cash and cash equivalents 78.96 120.25
matured (net)
Net cash used in investing activities (210.47) {250.52)
Cash flows from financing activities
Proceeds from issue of equity instruments 3.59 3.59
Proceeds from share application money received 1.60
Proceeds from borrowings 1,300.00
Repayment of borrowings (342.14) (25.31)
Interest paid {270.41) (87.56)
Dividend paid for Equity shares (Including tax thereon) (329.13) (163.92)
Repayment of lease liability (46.56)
Net cash generated from financing activities 316.95 (273.20)
Net increase / (decrease) in cash and cash equivalents 1,070.27 (42.18)
Cash and cash equivalents at the beginning of the year 40.53 82.71
Cash and cash equivalents at the end of the year 1,110.80 40.53
See accompanying notes to the financial results




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)

Registerad Office : Plot No. H - 109, MIDC, AMBAD, NASHIK - 422010.

Wabsita: www.mahindralrrigation.com, Emall: Info@mahindrairrigation.com, CIN No-L25200MH1981PLCO28731
Tol: 91 283 2381081/82, Fax: 91 253 2382078

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020

o (Rs. b0 Lakhs)
Consolidated
Particulars Quartar Ended Year Ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 3i-Mar-19
Unaudited Unaudtted Unaudited Audited Audited
1 |incoma o o — = T T
8. Revenue from operations 8,268.08 8,269.56 7,400.53 28,395.66 26,010.9%
b. Other Income 65.07 41,00 64.47 132.71 105.54
Total Income (a to b) 8,331.02 8,310.56 7,465.00 28,528.87 20,116.49
2 |Exp
a. Cost of materials consumed 3,859.58 3,756.79 3,318.08 13,651.62 13,479.16
b. Purchases of stock-in-trade 338 18 21.64 7.31 130 47
c. Changes in inventories of Nnished goods, work in progress and stock-in-trade {89.78) 204.65 449.34 (225.25) 458.75
d, Employee benefits expense 704.78 664,56 641.99 2,649.38 2,457.98
e. Finance costs 54,83 44.11 38.18 19791 139.47
I. Depreciation and amortisation expense 116.10 88.95 78.39 380.11 30693
. Other expenses 2,363.73 2,420.61 2,099.68 8,627.52 7,441.96
Total Expenses (20 a) 7,042.68 7,261.49 6,647.30 25,288.57 24,422.42
3 | Profit before Profit/(Loss) of Jolnt Venture and Tax (1-2) 1,288.37 1,049.07 817.70 3,240.00 1,694.07
4 |Share of (Loss) of Joint Venture (0.34) (12.32) (14.96) (24.67) (14.96)
S |Profit before tax (3+4) 1,288.03 1,036.75 802,74 3,215.33 1,679.11
6 |Tax Expense
a. Current tax 487.30 297,00 ng 1,055.30 656.19
b. Deferred tax (156.30) (25.00) {100.50) (160.30) (149.33)
¢. Short provision for tax relating to prior years - . 16.35 42.82
Total Tax Expenses (a to c) - 331.00 272.00 270.69 911.35 549.68
7 |Profit after tax (5-6) 957.03 764.75 532.05 2,303.98 1,129.43
8 |other Comprehensive Income / (Loss)
a. Items that will not be reclassified to profit or loss 11.57 (3.42) (12.38) (0.50) (10.47)
b. Income tax relating to items that wili not be reclassified to profit or loss (2.90) 0.86 3.61 0.14 3.05
Other Comprehensive Income (net of tax) (a to b) B.67 (2.56) (8.77) (0.36) {7.42)
9 |Total Comprehensive Income (7+8) 965.70 762.19 523.28 2,303.62 1,122.01
10 |Pald-up Equity Share Capital (face value of Rs, 10/- each) (including forfeited shares ) 2,778.37 2,778.37 2,774.78 2,778.37 2,774.78
11 |Other equity 14,248.77 12,222.55
12 (Earnings per Share of Rs. 10/- each
Basic 3.44* 2.75* 1.92* 8.29* 4,07
Diluted 3.43* 2.74* 191* 8.26* 4.05
* not annualised
See accompanying notes to the financial resuits




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIZS AB AT 31 MARCH, 2020

L (e in Lakhs]
Consolidated
Particulars ! . T —
Al:Hac 20 J1-Hiad
Aud) el At
ASSETS
1 [Non-current Asssts
(a) Property, Mam and Equipment 2,4)4.92 2,420 82
(b) Right of Usa Assets (refer note 4) 31133
{c) Capital Work-in Progress 10.04
(d) Other Intangile asvets 1127 ay
(e) Financial Assets
0 Dwestments w) Jon Wendorne 140.37° 165.04°
(4) Trade recevables 3,610.40 2.270.03
(w) Other Financial Asscts 62.77 70.25
(M) Income tax assets (net) B5.14 12.74
(U Deherred tar ansats (reet) 53110 370 66
{h) Other non-current assets 234.20 536 42
Total Non-current assets 7,300.84 S04
2 |Cuitent Assats
(2) Inventories 3,687.63 2,61382
(&) Nnangal Aszta
() Trade Recetvables 12,048.38 12,474.26
(n) Cash and Cash Equivalents 1,110.80 | 4052
{)  ark Balances cther than (i) sl 172.87 | 75183
(~v) Other Financial Assets 133.7¢ 5109
(c) Other current assets 1,173.39 821 39
Total Current assets 19,046.83 | 16,252 91
TOTAL ASSETS - 20,383.37 |
EQUITY AND LIABILITIES I
1 |Equity
(4] Equity Share capal 2,778,37 2,774.78
(s} Other Equity 14,248.77 1222255
Total Equity 17,027.14 14,9523
LIABILITIES
2 | Non-Current Lisbilities
() Financal Usbilties
(1) Borrowings. - 850
() Lease Lialxlities (refer note 4) 299 =
(1) Provisions 36.99 | 87.49
Teotal Non-current llabllities 3098 | 95.9%
3 [Current Liabilities
{8} Anancial Liabiites
(1) Borrowings 1,300.00 327.52
() Lease Uabilities (refer note 4) 7.94
(W) Trade payables
) totat outstandmg dues of micro and small enterprises 234,56 98 82
b) total outstanding dues of creditors other than micro and small enterprises 6,319.94 518272
{Iv) Other financial liabilities 712.22 729.97
{1 Provisions 315.13 220,67
() Current Tax Liabilities (Net) 71.18 176.62
(if) Other Current Liabilities 325,28 32261
Total Current llabllities vaBe2s | nnumsn
Total labilities 9,326.23
" |TOTAL EQUITY AND LIABILITIES T Ieasaar

Arrounted using Equity method in connotedited financinl staterients

Notes:

1 These financial results have been prepared In accordance with the recognition and measurement principles under Ind
AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules lssued thereunder and the
other accounting principles generally accepted in India

The above consolidated financial results were reviewed by the Audit Committee and then approved by the Board of
Directors of the Company at thelr meeting held on 14 May 2020 through video conferencing.

The Company and the group Is engaged in the business of Precision Farming Products & Services. There is single
operating segment as per the Indlan Accounting Standard on ‘Operating Segments' (Ind AS 108).

The group has adopted Ind AS 116 ‘Leases' effective 01 April 2019, The Group has followed the Modified Retrospective
Approach, accordingly the Group has recognised Right of Use (ROU) of Rs. 360.55 lakhs and lease liability of Rs. 55 21
lakhs, In view of this, the operating lease rent which was hitherto accounted under 'Other expenses' n previous
periods has now been accounted as depreciation and finance costs, Accordingly the profit for the quarter and the year
ended 31 March 2020 is lower by Rs. 0.09 lakhs and lower by Rs. 0.69 lakhs (net) respectively. To this extent, the
performance of the current period is not comparable with previous quarters/year's results, The financial results of
quarter and year ended 31 March 2020 results in an Increase of Rs.1.95 lakhs and Rs 48,16 lakhs respectively on
account of depreciation for the right of use assets. Also, Rs. 0 24 lakhs and Rs 2,28 lakhs has increased for the quarter
and year ended 31 March 2020 respectively on account of finance costs on lease lability, Decrease in operating lease
rent cost of Rs. 3.17 lakhs and Rs.50.82 lakhs for the quarter and year ended 31 March 2020
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The group has adopted option available under section 115BAA of Income Tax Act, 1961 as per the taxation laws
(amendment) act, 2015 dated 11 December 2019. Accordingly tax deferred tax / have been
recomputed and impact of this has been recognised in the year ended on 31 March 2020.

Other expenses include Selling and Distribution expenses for the quarter ended 31 March 2020 - Rs.1235.79 lakhs, 31
December, 2019 - Rs.1186.18 lakhs, 31 March 2019 - Rs. 1139,46 lakhs and for year ended 31 March 2020 and 31
March 2019, Rs.4298.26 lakhs and Rs.3,999.01 lakhs respectively.

The manufacturing facilities of the group were closed on 24 March 2020 following countrywide lockdown due to COVID
19. The group has since obtalned required permissions and restored its manufacturing facilities partially in the fast
week of April 2020 in line with the terms and guidelines issued by the Ministry of Home Affairs as well as those of
respective States. Hased on immediate assessment and on the basis of available information of the impact of COVID-
15 on Ihe operations of thi group and ongoing discussions with customers, vendors and related service providers, the
feoup i Impﬂnl af s:nmu customer orders, obtaining regular supply of raw materials and logistics services after

In ing the rec ility of trade receivables, the group has considered subsequent
recoveries, pasl trends, credit risk profile of customers, macoeconomic forecasts and internal and extemal
information available up to the date of issuance of these financial results. In assessing recoverability of Inventories,
the group has considered the latest selling prices, customer orders on hand and margins. Based on the above
assessment, the Company is of the view that the carrying amounts of trade receivables, inventories are expected to be
realisable. The impact of COVID-19 may be different from the estimates as at the date of approval of these
consolidated financial results and the group will continue to closely monitor the developments.
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The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the respective financial years and there are no
material adjustments made in the results of the quarter ended 31 March 2020 which pertain to earlier periods. These
have been subjecled to limited review by the auditors, Corresponding quarter ended on 31 March 2019, as reported in
the acc g have been appi by the Board of Directors, but have not been subjected to review.

-]

The Board has recommended a final dividend of Rs.1.20 per equity share (face value of Rs.10 per share) subject to
the approval of shareholders of the Company at the forthcoming Annual General Meeting.

Far and on behalf of the Board of Directors
T L en e e

Place: Mumbai Ashok Sharma
Date: May 14, 2020 Managing Director




MAHINDRA EPC IRRIGATION LIMITED

(Formerly known as EPC INDUSTRIE LIMITED)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

Particulars For the Year ended | For the Year ended
March 31, 2020 March 31, 2019
Proflt before tax for the year 3,240.00 1,694.07
AdJustments for:
FInance costs recognised in profit or loss 197.91 139.17
Interest Income recognised in proflt or loss (13.75) (25.8%)
Profit on sale of current investments (5.94) (7.87)
Liabilitles no longer required written-off (47.98) (42.11)
{Profit)/Loss on disposal of property, plant and equipment 4.70 {6.16)
Impairment Loss recognised on financial assets 536.99 125.80
Bad trade and other recelvables, loans and advances written off 7118 199.62
Depreciation and amortisatlon expense 380.11 306.93
Expense recognised In respect of equity-settled share-based payments 55.49 44.35
4,418.71 2,427.95
Movements In working capital:
(Increase) in trade receivables (2,242.67) (3,345.74)
{Increase)/ Decrease in inventories {973.81) 855.89
{Increase)/Decrease in other Non current assets 8.84 (45.63)
{Increase) in other current assets (439.97) {214.87)
Increase In trade payables 1,350.98 1,463.37
Increase / (Decrease) in provisions 43.46 (11.10)
Increase/{Decrease) in olher cuirent liabilities 17.74 {95.78)
(2,235.43) {1,393.86)
Cash generated from operations 2,183.28 1,034.09
IHLUHIE Ldxes pdid (gL 11,219.4Y) 155255}
Net cash generated from operating activities 963.79 481.54
Cash flows from investing artivities
Payments to acquire non-current Investment- joint Venture (180.00)
Payments to acquire property, plant and equipment and other Intangible assets (310.47) (224.04)
Proceeds on sale of plant and equipment and other Intangible assets 0.37 2.92
Interest received 14.73 22.48
Purchase of Current Investment (2,050.00) {1,765.00)
Sale of Current Investment 2,055.94 1,772.87
Bank balance not considered as cash and cash equivalents 78.96 120.25
matured (net)
Net cash used in investing activities (210.47) (250.52)
Cash flows from financing activities
Proceeds from issue of equity instruments 3.59 3.59
Proceeds from share application money received 1.60
Proceeds from borrowings 1,300.00
Repayment of borrowings {342.14) (25.31}
Interest paid (270.41) (87.56)
Dividend paid for Equity shares (Including tax thereon) (329.13) {163.92)
Repayment of lease liability (46.56)
Net cash generated from financing activities 316.95 {273.20)
Net increase / {decrease) in cash and cash equivalents 1,070.27 (42.18)
Cash and cash equivalents at the beginning of the year 40.53 82.71
Cash and cash equivalents at the end of the year 1,110.80 40.53
See accompanying notes to the financial resuits




